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3UHP DMDVP HVRGRQULEDV

XM R SIRHHWR GH GIYDOQWP HOWR GH GDGRV H HDERWDWS¥R GRV FEGXAV GR IQYHOEUR [IRWP  IGHOWIFDGDV RSRUXQGDGHY GH P HBRUD QD
IDVWAMHDELTGDGH GDVIQRWP DS HY D@P - GD QHRHWGDGH GH DGRG¥R GH DAXP DV SUHP BMADV P HWRGRQJ LEDV SDLD J DUIDQWUP DIRUDGHU-QHD GRV UHVXGMGRV
¢ UHDASDGH RSHUDHRQDAGR &XEH

1 D FRP EXW¥R HWIDFLIRQEUD REVHUYRX VH DXP HQR QR FRQVXP R GH FRP EXWIWHY HVSHAD® HQM GH JEV QDWIDODRP  GD IGHQWIFDEXR GH XP DWR
DGIFIRQDOJHWDGRU TXH Q¥R KDYID MIGR FRQUGHWDGR QR AF® DQMURU FRQMEXIQGR SDUD R DXP HQUR GDVHP W HV LHSRUBGDV

1DV HP DW: HV I XJIMYDV KRXYH DYDQER WIQUIFDWYR QD TXDOGEDGH GRV GDGRV HP FRP P DIRU GHVB®DP HQR GDV LQRWP D& HV H LHIMAR GD
TXDQWGDGH H HWYDP HQW UHFDULHIDGD QRV HTXISDP HQUWRV GH DUFRQGIHRQDGR  3DUD RV HTXLSDP HQURV QRYRV DGTXILUGRV H IQWBOGRY QR SWISUR DQR
IOYHQUBUDGR |RL DGRWGD D SUHP MD GH TXH M YIHDP  FDUHIDGRV GH I1£EUFD FRP I XXIGR UHIUJHWDQW H QD DXV-QAD GH P DQXWQEYR UHADUID RX
HYIG-QAD GH YDIDP HQR Q¥R IRWDP  FROMGHDGDV HP IW: HV IXJMYDV DWRADGDV D HWHV DWYRV 7DP E«P  IRUDP  IQFOXGRV HTXISDP HQRV
DOMURP HOM Q¥R IDVWHDGRV FRP R EHEHGRXWRV D@P GD DD} DE&¥R GD FDSDAGDGH GH DOXQV HTXISDP HQRV M H MMMV (P LHDEYR DRV
H WORWHY HP IRL FRQUGHWDGD D WHDUWD IQMIWDOGH TXDAR XQIGDGHV HQTXDQWR HP Q¥R KRXYH LHJIMAR GH UHFDUID P SDRBQGR
GILHVZP HOWM R UHVXOBGR FRP SDUDWYR

3DWD DV FoP DUV IUDV FRP SRWIV SRUIIGR +3 Q¥R IRLSRW YHOUHD® DUR FEGX® GDVHP W HV XP DYH TXHR+3  FRUHVSRQGH D XP D P MMUWD
FRP HUADOGH J DVHV UH W HIDQWA H VHUD QHPHWEUD D FRP SRMEYR HVSHETIED GD FDUID SHUPHQUDOGH FDGD JEV SDUD D FRUHVID TXDQWILFDEXR




3DWD D VWP DWYD GDV HP IW: HV GH JDVHV GH HHWR H\VMI D DWRADGDV ¢ DS@DE¥R GH |HUAD DOWA |RLDGRGD D DERWEDIHP P HRGRQULED GR ,3&&
ORXPH $)2/8 &DSW®  FRQRWP HUHRP HQGDCR SHR 3WRIWDP D %DMBALR * +* 3URRFRO TXH HABEHGFH TXH DVHP IW: HV GH 1 [2
GHFRUHQWV GD DSTDEXR GH | HUIAG DOWY GHYHP VHUFDBX@GDV FRP EDVH QD TXDQWGEDGH GH QMWRI-QR 1 DSTDGD DR VR®

( WIP DVIYD GD SLRGX©¥R GHFRP SRWR

3DWD D HAP DWYD GDV HP W HV SLRYHQIHQWA GD DSTFDE¥R GH | HUAMD DM RUSQER 1RLIQIAD® HQWM HVAP DGD D TXDQWEDGH GH FRP SRWR SLRGX] IGR D
SDUMJ GR LHQGIP HQR GD FRP SRWIUHP 2 &OXEH HQFDP LOKD DSLR[ [P DGDP HOM WROHDGDV GH UHVGXRV RUSQERV SDWD FRP SRWRIHP 2
LHQGIP HQWR GR SLIRFHWR Q¥R « XP YDRUIIL R VHOGR QI OXHQADGR SRUIDWRUHVFRP R

e \WRUGH XP LGDGH GRVHVGXRV

¢ SIRSRUE¥R HOWH | LDE¥R RUSQED P 1GD H P DIMUDLY HVAKVLDQMY VHARV
o HDGS¥R FDLERQR QWRI-QR & 1

o IQOMOMGDGH GD GHFRP SRVEXR EIRQJILD

e WP SR GHP DWWE¥R HFRQGIS HV RSHIDARQDLY

&RP R IHHUJOAD ELE@RIEIFD IRL FROMGHIDGR R HWMGR GH &KIDEL TXH DYDIRX D FRP SRWRUHP GH UHVGXRV DIP HOWLHY FRP P DMUDLY
HAAKDQMY |RBDV VHFDV H VHUDIHP  LHSRUBQGR SURGXGYFR P «GID GH FRP SRR HTXLYDBIQWM D DSWR] P DGDP HQWM GR YRO(P H GH UIWVGXRV
DIP HQWBUHV DGIHRQDGRV ¢ GILD FRP EDVHHP DFRP SDQKDP HOR HP STUFR H EDDQER GHP DWD

1R HOBQR FROUGHDQGR GLIHHQEDV RSHIDARQDY HOAH R VMMP D DQDD/DGR QR HXGR H R FHOEUR GR &XEH D HBIYDGD YDUDELIQEDGH LOHHOM DR
SIRFHWR GH FRP SRWRJHP H D QHFHVWMGDGH GH HYMBU VXSHUHWP DE¥R GD SIRGXG¥R GH FRP SRWR RSVRX VH SHD DGRE¥R GH XP D SUHP D

FROWHUDGRWD GHUHQGP HQRGH  HP P DWD FRQUGHWDGD P DIV DGHUHOWM ¢ UHDOGDGH RSHUDAIRQDOGR &OXEH




' HVIALP LODE¥R GR WWRUGH QIMURI-QIR
2 WRUGH QWRJ-QR GR FRP SRWR |RLGHWILP LODGR SRUP HR GH DQE@/H @ERWDVRUDO UHDA DED D SDUAUGH DP RVAD LHSUHVHQUAYD GR P DWIUDOSLRGX] IGR

5 HVXOGR GD DREOMH
e 1 MRI-QRWWO1 P P

(VWH SDWP HWR « I XQGDP HWOSDWD R FEGX® GOV HP W- HV XPD YH TXH FRQRWP HR ,3& & DVHP W- HV GH 1[2 WR GLHWP HOM SURSRUHRQDLY ¢
TXDWGDGH GH QWRI-QR DSGDGD DRWVRA® / RIR

0 DWD GHHRP SRWR W NJ
/HRUGH1
1 DSTDGR ™ NJ

0 HVRGR@RJLD GH FEGX® GDVHP LW- HV
$VHP DV HVGH 1 [2 SLIRYHQHQWY GD DSTFDEXR GH | HIAMD DQWAY RU s QIERV \AR FRP SRWEV SRU

o (P HVGLHAV (' JHDGDV QR VR® DSV DSTDEXR GR QUWRI-QR
o (P W HVIQGLHV (,
o YROWIDS¥RGH1 +\ H12[ WIXIGD GHGHSRVE¥R
o @ LYIDE¥R HHVARDP HQWR XSHULADO
' HDFRWGR FRP R ,3&& HADV HP IW: HV GHYHP  VHU HVWP DGDV FRP EDVH QD TXDQWEDGH GH QMRJI-QIR DSTDGD XWI} DQGR IDRUHYV GH HP MAR
HVSHFTLERV

2 ,3&& HMREHBFH TXH RV IDIRUHV GH HP MA¥R V¥R H SUHAWRV IQAD® HOWM HP WIP RVGH 1[2 1 WHQGR QHAHWEUD D FRQYHUAR SDUWD 1 [2 VWO ) DRU GH
FRQYHUAR RQGH

o P DAMDP RBFXQUGR 1 [2
o P DWD GR QWRJ-QIR SUHMHOWM QD P RGFXD




) DVRUGH HP MR 1 HUAD DOQVA RU 2 QLFR
3DWD VP SALFDE¥R H FROMMAIQAD P HVRGRQJILFD IRLFDBXOGR XP I DRUFRRQVRAEDGR GHHP W HV GLHMV H IQGLHWY (1 (, HSUWHWRHP NI &2 [HNJ
1 DS@DGR D SDUAJGEDV SWHP MDDV GER ,3&& FROMGHDQGR

HP MXRGULHD  GR1 DSTDGR
YROWI) DEXR GR1 DSGFDGR FRP  FRQYHUWGRHP 1[2
@ LYIDEXR GR1 DSTDCR FRP FROYHUAGR HP 1 [2
FROYHUAXRGH1[2 1 SDWD1[2

*: 3CR1[2

5 HVXGROGR HP
) ( NJ &2 [H NJ 1

) HOALD) DOVIA MOWMIER
3DWD R | HIAMD] DOM IQAWER 1 3. DVHP W: HVIRWDP HVWP DGDV FRP  EDVH QD TXDQWGEDGH GH QMRI-QIR DSTFDGD DR VR VHIXIQGR DP HWP D

DERUWGDIHP P HRGRQJ LD GR THUAM] DOW RU e QIR H FROMGHIDQGR DDSTDSER GH - NI GHIHUAM DOW FRP WIRUGH GH1

$ SUQASDOGELHHQED P HRGRQJLFD HWE DWRADGD ¢V I1WDS HY GH YROWI] DE¥R H @ LYIDE¥R DGRWGDV FRQIRWP H YDRUHV GH DXO\GR ,38&
e YROWI DS¥R GR1 DSTDCR
e @ LYIDSKR GR1 DSTDGR

$ SDUAUGHWDV SUHP DV |RLFDBX@GR R | DIRUFRQVRIGDGR GH HP IW: HV GILHVIV H LOGILHVIY LHVXGIBQGR HP
) ( NJ &2 [H NJ




(IXHQWAV (7( 3DWD R FEGX® GDV HP W HV DWRADGDV DR WDVIP HQR H ¢ GVSRVEXR 1LQDOGH H OHQMY OTXIGRV IRWDP  FRQUGHWDGRY RV GDGRV
DQDOARV GVSRQYHY GD HQWDGD H GD VDGD 11QDOGD (7( FRP EDVH QRV ERGMQV GERWDRUDY GH RXWEWR GH 1¥R IRDP GVSRQELT DGDV
IQIRWP DS HVWFQIFDV P HP RUDLY GHVAUMYRV RX HYIG-QADV RSHUDARQDLY TXH SHPP MMP  FRQILLP DUD H IMAIQAD GH HVESDV QWP HGLEUDV WDVIP HQRY
VHTXHQADLY RX D FRQILJXWDE¥R H D GR MMP D SRUHWH P RWYR R WDVIZP HQWR IRLP RGHDGR QD |HUDP HQV D SDUAU GDV FRQGIS HV REVHUYDGDV QD
HOWDGD H QD VD GD 11QDOGD HBEG¥R 2 V SDUEP HARV GH FDUID RWeQIED GHIWDGEYHOGR H OHQM IRWDP REWGRV D SDUAU GRV LHVXGRIGRY GH ' 92 GRV
ERGMQV DQDOMRY XWJDQGRWH  PJ/ QDHOAMDGDH P J/ QD \VDGD FRQYHUAGRY SDUD D XQIGDGH IHTXHUGD SHD IHUDP HQW UHVSHPWYDP HQM
H NJ' 9%2 P u 3DUD R WRUGH QMRI-QR |RLDGRGR R SDUP HWR GH QWRI-QIR DP RQIDFADORBOFRQWEQWM QRV ERBMOV FRP R DSUR] [P DE¥R
CR QWRI-QIR SUHVHOW QR H OXHOW GLDQWA GD DXV-QFALD GH UHVXORGR HVSHETIFR GH QMRI-QIR VRBOFRUHVSRQGHQGRD P J/ QDHQMDGDH P J/
QD VDGD HTXLYDBIQMV D H N1 Pu $ TXDQWGDGH DQXDOGH HOHQM JHIDGR H @QEDGD IRL WP DGD FRP EDVH QD P «GID P HQVDO
GVSRQELT) DGD H WDSRMGD SDWD R DQR \VRVIXT} DQGR P uDQR 1 D DXV-QAD GH P HGIE¥R HVSHFTIFD GD YD| ¥R GR H XXHQWI WDVEGR |RLDGRVEGD SDUD
ILQV GH LOQYHQEUR D SUHP DD GH HTXLYDGQAD HQWH R YROXP H JHIDGR H R YRO(P H @QEDCR FROMGHDQGR TXH HYHQMDLY SHUGEDV YRAXP «\WIFDV DR ®QIR
GR WDVIZP HQR Q¥R \WR P RQMRIDGDV H WIQGHP D Q¥R VHUMI QULEDWYDV SDUD HWH FEGX@ 3DUD RV FDP SRV Q¥R FROWP S@GRV QRV ERGMOV DQDOAERY RX
HP GRFXP HQWIEXR WFQIFD FRP SGP HQEU IRWDP DGRWIGRY TXDQGR DSTFEYHO RV YDBRUHV GH DXOWHARP HQGDGRY SHR ,3&& (P HDEXR DR AF®
DOWURU KRXYH UH LQDP HQWR P HRGRPJLER UHBIYDQW XP D YH TXH DQMURLP HQWM HWEYDP  GIVSRQ YHY DSHQDV RV GDGRV GD HQWDGD GD ( 7( HQTXDQWR
QHVIM AF® SDWDLDP D VHUFRQUGHDGRV VP E«P RV UHVX@RGRV GD VD GD [ LQDOSHUP IMOGR P DIRUDGHURQAD GR FEBX@® ¢V ARQGIS HY UHDLY GH WDVEP HQWR

H @QEDP HQWR GR H OXHQM




3DWD R FEGXR GV HP IW- HV GH ( VFRSR IRWDP  DGRWGEDV SWIHP MDDV P RWRGRQUJLEDV FRP R REMMWYR GH JDUDQOWU P DIRU FROMMAQHD
IDVWMHDELQGDGH H DGHU-QAD GRV UIHVXGRGRY ¢ UHD@EDGH RSHDARQDOGR &XEH FROMGHDQGR DV @ MI© HY GH GDGRV GVSRQYHY H R

UH LODP HQWR GDVIQIRWP DS HV HQAH RV AF®V GH IQYHQAEUR

1 RV LHVGXRV VMUQGRV GD RSHWDEGYR [IRL IGHOMIFDGR TXH QR IQYHOQEUR GH DV HP W: HV DWRHDGDV ¢ FRP SRWRJHP KDYIDP MGR
GHFDWDGEDV HP (MVRSR HP ERWD P HWRGR®&RJ IFDP HOM KD IROW GHYHWH VWU FOWLIFDGD HP (MVRSR SRU WVH WDWU GH WDVIP HOWR VRE
FROAMRG!I RSHIDARQDOGD RUDAQ] De¥R (WD FOWLLIFDE¥R DQWMURUUHVXORX HP GXSO FRQMIIHP GH DSWR] IP DGDP HOWM V&2 [H FRUIIGD QR

IOYHOWUR GH

1DV HP IW- RV GH GHMBRRFDP HQVIR FDVD WDED&R RV GDGRV GH RUJHP IRWDP  GIYDOWGRY SRU P HR GH SHVTXMD IOWUWD QD TXDO
FROERWGRUHY IHVSRQGHDP  VREWH VHXV KEEMRV GH GHMBFDP HOR $ DP RWAD | RLHQWR H WDSROGD SDUD R VRVIIOGH FROERWGRWHV DIIP
GHHWP DUR FHQREUR UHSUAMHOQMWMYR SDLD WRGD D | RWUED GHWPEDBR

(P LHDSER ¢V DWDQ DS HV P HWRGRQJLIFDV KRXYH LIHYIVAR GRV I DWRUHY GHHP MAR QD THUDP HOW GR* +*  3UIRVRFROHVSHAD® HOW SDUWD R GIHVHO
XWQ DGR QR WDQVSRUM SYEMR FXNR IDRRUSDWRX GH SDWD V&2 [H 7DP E«P IRWDP DMD@ DGRV RV SDWP HARV P «GRV GH FRQVXP R
GH FRP EXWWHOSRUWER GH ILIRW $ SUOQASDOYDUDGER QDV HP W- HV GHWW FDWIJRUD « DMEX GD ¢ DWDQ@ DS(R GRV IDIRUHV GH HP DMA¥R VHP
1P SDRAR GUAR GHFRULHOW GH DOMUDS HV QR SHUILOGEH GAMBFDP HOWR GRV FROERWDGRUHV




3DWD R GHVIRFDP HQVR GH DVBVDV REVHUYRX VH TXH HP ERWD WIQKD KDYIGR P HQRUQYP HIR GH YIDIHQV HP KRXYH P DIRUTXDQWGEDGH GH

SHWRDV WDQVSRUBGDV HP GHWALP LODGRV WHKRV 7DP E«P IRWDP  IGHQWLFDGDV SRWYHY VXSHHP DS HV HP FRP R QR FDVR GD HTXISH

GH EDVTXHWM FXND SUHP MD DQWURU FROUGHDYD WV YIDIHQV P HQVDLY SDUD TXDAR AGDGHY VHQGR SRWMURLP HQM DIY\WWEIGD SDUD TXDWR

YIDJ HQV DQXDLY SDUD RVP HWP RV GHVWORV

3DWD R FEGX® GDV GMAFQADV SHUIFRUIGDV IRWDP  DSTDGRY | DRUIHV GH FRUHEXR SDUD FRQWP S@UDV H WHP LGDGHV GDV YIDDHQV VBQWR QR SRQR

GHRUJHP TXDQWR QR GHVWOR FRQIRWP H GRVDXBDGR D WHIXWU

e 7WHKRGHRUIJHP &DWD &OEH HWP DAYDGH NP IGDHYROD FRQOUGHIDQGR GHVERADP HQR P «GIR D SDUAUGD UHVIG-QAD GRV DUV

o 7UHKR IQOADXUEDQR QR GHWOR FKHIDGD ¢ AGDGH ®FADAGRHYHOR NP FROMGHDQGR WDQVSRUM FROMIR

e ' HV®RDP HOR DW R DHIRSRUR GH HP EDUT'XH  SDWD YRRV GRP «\MFRV SDUMQGR GD WHII¥R GH 3IQKHLRV NP DW R $HWRSRUR GH
&RQIRKDV & + H NP DW R $HRSRUR ,QWMUODARQDOGH * XDUXBRV * 58 DP ERVHP VHOWGR YQIFR FRQRWP H LR FRQILLP DGD QR
* RRIGIO DSV SDUD YRRV IOWLODARQDLY DGRVRX VH R HP EDUMXH H FOOYDP HQW SRU* 58

e 3HWQRW QRVFADVRV HP TXH D YIDDHP HQYROHX DR P HORV XP D HWBGID IRLDFLMVAGR XP WHKR GH NP IGD H YROD UHHHOW DR
WDQVDGR HQAH R KRWCH R ®RFDOGR HYHQR

3DWD DV YIDIHQV UHDT DGDV SRUP RGDOLRGRYIEUR DV GMAQADV IRDP HWP DGDV WQGR R &XEH FRP R SRQR GH SDUAGD FRP LRV WDEDGDV YID

* RRIGI0 DSV DW R SRQR FHQWDOGD AGDGH GH GHVIAOR  UHVXGQGR QDV TXLERP HWDIHQV GH LGD H YR DSUMVHQVWBGDV QD VBEHD DAP D &RP R RV

DHLIRSRURV GH GHVWOR QHP VHP SWH IRWDP  LQIRWP DGRV DGRWRX VH FRP R SUHP MDD D XWI] DE¥R GRV DHLIRSRURV P DIV SUi[ IP RV GD AGDGH

IQGIFDGD 1 RVADVRVHP TXH R P RGDOGH WDQVSRUM Q¥R IRLHVSHALIFDGR FROMGHIRX VH R WDQVSRUM D«UHR  SRUUHSUMVHQWBU R FHQEUR P DIV

FRQVHUYDGRUSDLD | LlQV GH IQYHQEUR




3D HVWP DWYD GDV HP W HV IHDARQDGDV DR GHVRFDP HQVR GH DWRFLDGRV H YIMVDQWAV [RUIDP  FROVGHDGDV DV HOADGDV UHIMADGDV QRV
HWEARQDP HQRV GR &XEH DR BRQIR GR SHURGR IQYHQWUDGR 3 DUD HYMIUGXS® FRQEIHP GHHP W HV IRWDP  H FOXGDV GD DQEQ/H DV HQWDGDV
GH FROERWCGRHV XP D YH TXH VXDV HP W: HV M KDYIDP MGR FRQWELT] DEDV VHSDUDGDP HOW QD FDWAJI RUD GH GHVEFDP HQWR FDVD WDEDBR 1 D
DXV-QAD GH GDGRV SUP £URV VREWH R SHULOGH LRV H GMWQAD H HAYDP HQW SHUFRUIGD SHRV XVXEURV DGRVLDP \VH SUHP DMADV HVAP DWYDV
EDWDGDV QR SHUIOHVSHWDGR GH P RELIGDGH GRV IUHTXHQWGRUHY GR &OXEH &ROMGHRX WH TXH GRV GHMBFDP HQRV RFRUHDP SRU
DXVRP YHY GIYHV P RYIGRV D JDVRIQD SRUYHFX®V D GIHVHCH SRUYHFEX®V HRWEFRV $GIHRQD® HOWM |RLDGRWGD XP D GMNQAD P «GID
HMP DGDGH NP SRUGHVERFDP HQWR FRP SGMR IGD H YROD DSTDQGR VH P HVRGRER]ID HT XLYDBIQWM ¢ XWI) DGD SDUD R FEGX® GDV HP W: HV GH
GHVBRFDP HQWR FDVD WDEDBR 2 VFEGX®V IRWDP UHDM DGRVFRP EDVHHP HWP DAYDV GH FRQVXP R P «GIR SRUWSR GH | LRV H UHVSHPRYRY | DVRUHV
GH HP MR GIVSRQ YHY QD | HULDP HQVD GR 3URIWDP D %DMBALR * +* 3LRRFRO

&ROVMGHDQGR TXH R 3WRIWDP D % DMOILR * +* 3URRFROQ¥R SRWXL XP D FDWIRUD HVSHFTIED SDUD FRQWELD DE¥R GH GHMBRFDP HQRV GH
DWRADGRV H YMVEQMY HP RUDQ] DS HV FRP R FOXEHV UHAUHDWYRV DV HP DA HV IRWDP  LHSRUBGDY QD FDWUIJRUD GH (VFRSR  LHHUHOM DR
GHVBRFDP HQWR FDVD WDEDBR H FOMYDP HQWM SDUD 11QV GH VXEP MAR H RUDQ] DE¥R P HRGRQJLED GR IOYHQEUR VWP DOMUDU D QDVWUH D GD

| ROWM LOYHQWIUDGD

(P UHDEXR ¢V HP DW- HV Q¥R 4 XLIRVR DSHVDU GD LHGXE¥R QR Q/P HIR VRVBOGH HTXISDP HQRV HP LHDEXR D GH SDID XQGDGHV
REVHUYRX VH DXP HQWR GDV HP WV HV VRVLY HP  IXQE¥R GD GHVDWYDEYR H VXEVMWMIEYR GH DOXQV HTXISDP HOWRV VWP LHFXSHUDEYR GR IXIGR
UH W HLIDQWM UHP DOHVRHOWM

1 HWWHV FDVRV | RLFRQVGHDGD D QEHUDEXR LOWATLDOGD FDUID GH J£V FROWED QRV HTXISDP HOWRY GVSHOVDGRY [OWOMLIEDQGR R UHVXGRGR 1 LODOGDV
HP W HV ' HWD IRWPP D R DXP HQR REVHUYDGR Q¥R UHSUAVHOW® QHRHWWDUDP HOW P DIRU SHUGED GH JDVHV LHUWHIDQMY P DVMP XP  IQYHQWUR

P DVHRP SGMR DGHHAWM ¢ UHDAGEDGH RSHIDHRQDCH FRP P DIRURRQI LDEITGEDGH GDV IQRWP DS HY LHSRUMGDV




5 H HJQADV

OLQLVW«ULR 'D &L-QFLD 7HFQRORJLD ( —~-QRYD®-HV )DWRUHV GH HPLVV¥R SRU JHUD©®¥R GH HOHW

SHILQHPWMRWH -3&&XLGHORQUMDWLROQBEQKROWHQYHQWRULKWWSY ZZZ LSFF FK UHSRUW UHILQHI
LSFF JXLGHOLQHV IRU QDWLRQDOJUHHQKRXVH JDV LQYHQWRULHYV

~QWHUJRY H LB@REHBQYODP BWBQJH3&& *XLGHOLRHNW L RQBIBRXVAD \V-Q Y H QW RSUIUH ¥ X O)\R X H MDVQG

2WKHUQ BV HQ**/ (6721 6%8(1'-% 0—:$. 1*$5$7 7$1$%( (G +D\DPBQWHUJRY H BQRHRQEMDLP® B WBIQ J H

—*(6 Y

2EVHUYDWPULRGERVEORPDOGH (VWLPDWLYDV GH (PLVV-HV GH *DVHV GH (IHLWR (VWXID 6((*

~QVWLWXWR 1DFLRQDO GH OHWURORJLD 4XDOLGDGH H 7THFQRORJLD -10(752 9H FXORV $XWRPRW

~38&%& ~3&& *XLGHOLQHV IRU 1DWLRQDO *UHHQKRXVH *DV —QYHQWRULHY O9ROXPH $JULF

*+* 3URWRFRO %UDVLO )*9 OHWRGRORJLD SDUD $JULFXOWXUD

&KLDEL 5 (VWXGR VREUH FRPSRVWDJHP GH UHV GXRVY DOLPHQWDUHY FRP PDWHULDLY HVWU
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